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Nagariuns Contracting Co. (L.1.CJ
frabal « Hnited z%i”’éli; Emirates

Report of the Directors
fir the vear ended Mureh 31, 2016

teir report and the audited finuncial statements for the yoar eaded March 31

£

The [drectors have
v

PRINCIPAL AUTIVITIES

of plectr mechanical *f‘gui»mwz pstaliniion & spngenance,
- pipalines & stetions contracting works.

HUsTeEss OPERATIONS BEVIEW ANp PuLer B siness DEVELOPMENTS

The Company has a tatal revenue of ALD 61,702,850 (PY AED 934074291 for the yeur ended Mareh 31, 2016, The

was incurred @ nel proftiioss) of %U“} PZM‘-? eTp “n AL 13 (6578 T86Y Tossy during the vear. The [

Hregtors
aptimistic about the prospeets for the ¢ 5t i the perfnrmance of the Company.

CITnpTy

Diek MASLOEMENT AnD IvTErsan CONTROL SYSTEMS

he Company is commilted to the msmz{ﬁmcm né' eisk o achieve sust
management framework ideatifies, ; %
5 Ceredit, market (g

zni tqmm. ¥t

1y s%s‘s:ﬁ; iw zc'«ggemiﬁ“

3 etﬁ xcimiﬁmr;zma :ﬁ*td gt ai§’§§ \mm»
4 e ;@‘s;z t

CrEDITORS PAYMENT PorICy
Ve Company maintains @ policy of paying suppliers i aceardance with terme and conditions agreed with them.
EVENTS AFTER YEAR KNt

iion of the Director

e the end of the foancia
sperations of the Compuny forth

fr the opt

brenwes

5, trursaction o event of g maieriz
wd the dute of this regort which s {
anecial veur then ended,

i nature has ari
v affect, substantially

PEREORMANTE ANALYRIR
201516
ARD
61,702,859

af revenue

et profiv(lossy Tor the year 740,197 CRATRITAHS

FIXED ASSETS

The movement in the fxed wsscla

oot 13 set out i note 10 v the fnancnd slalements,

AUDTTORS

Ploreesth Mok, Uniied Arab Dimlate
wpeed e Annual Creneral Mesting LAGM)

inue i office and o resolstion w




Magarjuna Contracting Co. (LL.CY
Dubal - United Aval Emirates

Report of the Directors (continued)
for the vear ended March 31, 2016

BIRRCTORS RESPONSIBILITIES

Ihe Company law reguires the Directors to prepare the financial statements for each linancial yvear which eives a tue
and tair view of the state of aifairs ol the Company and of the net proit or lass for that yeour,
The Directors wre respunsible for keeping proper accounting records which disclose with reasonabie acturacy at any
¥
K

time, the financial position of the Company and 10 enable theny to onsure that the lomancial stalemends camgply with the
relevant governing Laws,

ACKKOWLEDGAMENTS

The Threctors wish w place on record their sincere gratitude for the contineous support extended by various government
departmoents, bankers, customers, suppliers, emplovess and all well wishors,

Gy

Managing Divector
Date: May 22, 2016



~Crowe Horwath

INDEPERNDENT AUDITORS HEPORT

R

The Sharcheldors
Mis, Nagarjuna Contraetiog Co, (L0

Uhbsnd - Undted Avab Boivates

Heport on the financial statements

We hwve audited the accampanyls
\mb Trmivates, {the Con Wﬂts}
aecount, staterment of vash F
explanatory informatiog,

ing financial stalements of Mfs Nogarjuna (;‘f‘;mmctm;; Co (L L), Dubal - United
fei pomnprise the balance sheet ag at March 31, 2076, statement of profit and loss
S dgrificast deoomting pob '

LiEs

Management’s responsibility for the finaacial statements

e

The Compary’s management i responsible for te pr  these JEEE
of the Larzw‘ position, {nancial performanee and LM;? Eéﬁ wi ol the Compe any i1 aecordan
principles generatly avdepted in India, This respons ;inetudes the desion, implementation ,md
;:r;m! conts rol re ;umt i the preparation and praser sution (;!‘ the finnaeigd grz&f&men s that give 3

' e 1o fraud or error,

statement, whether du

Agalifors’ responsibility

dit, We condus ¢ oadic by
with ethienl requiremsnts
staterants are free frony

financial statemen
Those standar

ronsibilicy i8 to cxpress an opinion on th

dance with ntereationsl Srandards on Awditing

‘mfi plan and perform the awdit to obinin rossonabi
waterial misstatement.

o owmounts and disclosures 1 the
djm»a 'L.\mun’ ot the 1

noaudit Involves performing procadares 1o obtain sudit evide:
crarernents, The provedures selected de n::'vf om thig g
i went of the Mnascial staeme whither
at contiol eolevant to the Co E'ip"i“!”“ s pregaration Nai ff(z preseatation of l‘sc iimma
ﬂ”\hm@,\if»ﬁ are : ;} wriate in the circunstan ol Tor the *‘*ift“(‘m’&ij of expr
inte vf%i eontrols, Ag aualt also includes evat s the appro
o TeENROT «z& eness of accounting estimates ¢ pade by m;z;{ggmmp an weldl ag ¢
faterments

wditor's
s o froud or ervor.

overnil

ANy
den
i

E%‘Gﬂ“f the

st provide & basis for our sudit oplaion




Horwath Bak
@ Mugga } fa

_rowe Horwath

Opinion

I our opinion, the Rremet
Cantracting t;’gx {i,‘é AL
Howes for the vear thon end

§statements present faicly in g
Phgbuat - Unived Arab ungz&tm
e weondormity with the s

AU

: u‘:mi?; of fs operations and
secepted in India and U ALK,

cush

1ilie 12 prin

Emphasis of matter

“thoat qualifving our op
e mﬁmw with the &e\;;
{ > acoounting e
accounting principles penecall

A wttenbon fo e fce thae the Company maistalng s accounting recoeds in

g m' Uinited Avab Fmirmtes, These Onancial stutesnenms have bee

o]
4

5 necessary to coraply, dn gl maierial respects, with the regul
dmé T AATT

Report on other legal and regubuiory requivements

Further, as requived by the UAK Fede

al Law No (21 of 2013, we report that:

e we have obrained all the information which we considered necessary for the purposes of auwr andit;

oL cotrply,

visions of the

1), the financial staerments have been prepared an
 Fed Lavw ™iw {2y of 2015

T, the Eavity has mairtained proper books of acceunt;

vl the faanciad infor

wr incladed i the Diveclors” report igconsistent with the

b

oks of account of the Entiny:

Vi the Bavity bas not parchised or inves

seodd in shares during the vear ended March 3

JEa;

ViL =is‘ 9 1o the fnancial statements discloses material related party ransactions and the wrms andee which thew were
conducted: and

"“cd ot the information that hs

@ M{ U\ L;» inY

5, anthing has come to our silention whic
2 iJui flarch 3£, 2008 amy of the
coiarion which w i

DHLRCS s Lo

James Viathew FOA, CPA (LIBAY

AManaging Partner

Hep, Mo, 548




Nagarivaa Contractiog Co (L4
Trabai - United Arab Emdratey
falpnoe Sheet

ng at Mareh 31, 2014

{in Arab Emdrates Divhams)

Plar 31, 2016 Rap 31, 2013

Egaity ami Liabilities
Shareholders’ fands
Share capital 3 300,004 BRIRTNE
Heserves and surpius 4 60.516,133
Totnt shareholders’ funds 66,816,139
Mot purreat Habilities

Staft rerminal benehies & 584,892 i 8,041
Total non-curvent finhilites A8:4,892 1,128.641
Curreat Habilivies
Short - terem boremrwings & 47,941 387 47,244 630
Comtrast payabiog 7 19,815,235
Accroed eupenses and other Habilites & 697,677
Dyie o related paoties i 115,891 5958
Total current linhilities 335,345,804
Total 296,746,928
AsReLy

Fized gty

[ 4. 000,788 1,951,661

Total fixed assels

1,951 661

Curpent assels

Ivenioricy I S H4H.TI6
Comiractwork ineprogross 12 13269907
Contract receivables 13 2OAHN

cans and advane 4 33,702,700

Trne Troan redated parties G 39907775
Cash ared bank halances 13 AT 019
Total curvent assels J8LT46,137
Totad 396,746,918

The aooompanying s e Lorm g inte

part of thes
Tl veport of the audilors bl out on pages 4 & 5

SlETEReniE oo pages & to 21 were approved by Bowd

16 and sioned o s

Munaging HHreetor




Nagarpuna Contracting Co, (1100
Diubai ~ Unied Arabh Emirates

Statement of Profit sud Loss Account
for the veor eaded Varch 31, 2014
{in Arab Ernlrates Dirhams)

otes For the vear ended March 31,
616 2015
fncome
Revenue 14 63,229,552 95,056,929
Other income 177 475,307 340,300
Total tncome 61,702,859 95 453 420
Expenditure
Comatruction and other expenses t§ £9,760,849 7,047 24
Emplovess crmolurments L 5,638,416 H. 855 815
General and administrative cupenyes 20 2,605 421 3947 571
Depreciption 337,918 17071
Finengce charg 21 EEE R Y TRO.674
Total %xmmiiiz;m S9.283,662 HILYEE IS
Net profitiiossg for the vear 449097 (6,378, Tom)
Peofit brought forward frem provions vear 57.8216,042 4,651 450
1,366,139 SROT3 193
Appropriations
156,251
Balance sarried (o babnee shegt 541,200, 488
6iL366.1 39
Basic earningsiloss) per share ) H.164

he accom panying notes form an integral part of these Nnaneiad stipments,

ceport of the anditors 15 set our on papes 4 & 5,

ements on | 6o 21 were approved by Board of Directors on May

Managing Drector

A5 3014 und dared on s



Naparfuss Contracting Co. (LLOCS
Pioabai - (nited Aveb Hmdrates
Stutement of Cash Flows

far the vear ended March 31, 2016

{in Arab Fmirates Dirhamsy

sk fows from epefating setivities:

Mt pro

Hossd Tor the yeay
Adpusiments for

Dreprectation on fxed assots
Provision for siaff terminal henefits

L of Tived assets

s on disp

Operating profiviloss) before changes in operatlog assets and Habiities

[ecreased|inorease) m inventories

Deeroasadincrease) fn oontrset work-in-progress

[lecrease/ Increase) i conlract receivables
Decreane] increase) in loans and advapces

tcreased in due from related parties

Derrease Vinorease in contragd pvibles

ircranse in due fo velated partics

nent of staff termina benefits

Mot cash (used In¥WTrom aperating sciivities

Cash Hovws from investing setivities:

Purchase of Hxed asscly

proceads from disposal of Bred assen

et eash Fromd{nsed iny tnvesting serivities

Cash Pows from financiag setivities:

Inerease in unscoured lomt

Ket cash Trom Drancing activities

Net incroasefdecrease) in cash and cash egnivalents

sty and cash eguivalends, ot bogioning of the yeur

Cash and cash equivalents, at the end of the vear

Hepresented by

gy band

Hank b

Ceg e currert acoounts

- shnrt torny o

Bank overdeaft

Ihe nesompanyiog notes form en inlegral part of thaese 8

fie veport of the auditors s set ot on g

The feapcial staromenes oo p

Sanaging Divegior

seyinerease in soorued expenses swud olber Habilities

for the vear ended March 31,

116

2448197

143,909
198,347
102,359

3,493,812
1,197,360
$97,004
18,531,458
14,379,547
(10,496,240)
(301,295,391
(7,386,260)
#4454 096
(742,096

JLuzn oz

{
SNEPE

(1,966.510)

LB 645

104,605

2,719,H10

2,729,500

a7 095

{2,007 6068

(1,159,668

5804
437,391
153814
(1836087

{1,159 068}

o My 21, 2006 mwd

stened on i hebdl by




Nugariens Contracting Co. (L1400
Bubai - United Avab Emivates

Kotes to the Fiaancis! Statements
far the vear ended March 31, 2018

i

B

Legal status and business activities

i} Ws. Nagarjuna Contracting Co, (LL.C. (“the Company™) was registered with the Deparonent of
Foorome Development, Dubsi - United Am ?Imzr;ftﬁ»s; {Commercial license no. STI4L5) as a Limired
Liubitity Company on October 31, 2005,

by The Company is mainly engaged in dwe business of electra mechanical equipiment insabation &
maintenance, undertaking building, road, sewage & deainage, water plpelines & stations cantracting
works,

e e management and contral of the Comparey are vested with the Managing Divector, Mr. Naayans Faju
Adburi (ndian nationaly,

iy The registered address ofthe Company is PO Boxs LIP3 Dubal - United Arab Umieates.

L]
g

UAL Federal Law Moo (21 ol 2013 {"Comganics Liw™) which is applicable to the Farity has come into
effect on July 01, 2005, The Entity is currently assessing and evaluating the refevant provisions of the
Companies Law and expecss 1o be fully compliant on or before the end of the graoe period of June 30,
26,

Sumaary of signilicant secounting policies

These fmuneiad statemenis have heen m‘mz‘t*'ﬁ on acerusl basls under the hisrorical cost conver ﬂian and in
sceordunce with Goenerally ‘\uccmrzﬁ Accounting f’zmlpzw i Indix and the applica ;I reguiremenis of the
VAR, Federad Commercial Companie QE my [ principal aceounting policies are summaris LH fovwy:

A} Revenue recopgnition

When the outcome of a consiruction contyact ean be extimated retiably, contract revenue and contract

% cinted Mti the construction contract is 1 r“wguuu as revenue and exponses rospocliv Ay b
reference to the siage of ¢ g;iefz:sm ;zf ti ¥ confract activity at fhz balance sheet dale, Any expected loss

om the comstruction cmiz*zu::: ol o
costs will exceed the totad contrae

3 expense in

v, when i 1s probable thet waal contract

The putceme of a4 construction contract car he estimazed reliab fy, when ol the fallowing are satisfied:

|, Total contract veverue car be measured reliably:
il it iz probable that the economic benefits asseciated with the commet will fow o the Company,

fi Both the conwact costs i complete the contract and the stage of the cantract completion at the
hulance sheet dute can be mepsured refiably: and

Ay The coatract costs mtributable to the contract can be clearty identificd and measured selinblyv, so
thart aetual contraet costs ncureed cnn be ¢ sonnpared withy pritr estimates,

b} Fixed Asscts and depreciation

stapee stated st cost of sequizition Jess accumulated depreciation thereon, The cost of Tsed
sets s wrillen off as follows by cqual anpual installments over their expected waclul Hves using the
raight line mothod:

tuchinery amd cquipseat
Toeds snd cgquipment
Camstrgction sccessories

Surniture, fivtures and equipment

siotor vehicles
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Maparviuna Contracting Co. (L1

Tighai - United Avab Emirates

Motes fo the Financial Statements (continued}
for the vear ended March 31, 7016

2 Sunmary of significant scconnting policies (continued)

i} Fixed Assets and depreciation {vontinued)

The ampam, hag namd pselul Gfe of fxed assets as specified i Part © of Schedule

i of the

Companies Act, 2003 effective Trom April 01, 2074, Consequently, the depre ciation expense for the year

3L

Hi
g

crded I\‘Eumia
whose uselul B
those assels agy

mi expired by April 01, 2014, Therefore, the remaining depreciable cary
egating to AKLY 156,257 bave been adjusied against reserves.

) fuventories

tventories are valued at the lower of cost and ner realisable value with due allowance for

‘5}!5} i higher by AED 330,220, Due to the sald revision, there were cortain assets

dng value of

stowe-moving

;t*ms. Cost is determined on the weighted averape cost basis and lncludes expenditure incurred in

“;Lurmﬁ the inventories and bringing them o tielr existing location and condition. Net re

costs of reatisation.

dy Contract work-tn-progress

alisables value
is the price at which the inventories can be sold i the normal course of business alter allowing for the

] Sundry debtors

af thoir nomingl value, as rodoced by approperiaie allewances

Somdry deblors are staled
Aokt fud amounts. Bad debts are writlen ol

snd when they arisa,
] Swandry creditors
Sundry ereditors are stated at thelr nominal vatoe,

gy Staff terodas! benclits

Amounts reguired o eover end of service indemnity i the balunee sheel dae gee compate

B

Tor estirmuted

d presuant o

e Uniled Arab Ervirsies Foders) Babour Law based on the emplovees” neoumulared portod of service

anck busic remunceation at the hatance shoot date.

i} Forelen currencies

Transactions depominated in Torelen ;mume,:; A i
ihe teansaction. Monetary assets and Habllities deoomie stvd i such cuarrencl
prevatling on the balance shee ¢ date. Eigms and bosses arising are

i Financial expenses

Phsancial expenges are aceounted in the profic and Toss aceount | ‘\, the period in which t'zcy
Paoept o the extent, ;astizcz h(:arr(mi o C0sts 'I‘mz di{r Ltl lugtak
ar production of qualilviag 4

¢t the gogquinition,
thiar asset,

¢ reaorded at the rates prevailing on the daw of
26 are transtated at the rate
iciuded o the profit and foss aveonnt

are incurred,
construction




Nagarjuna Condracting Co. {L.LCH
Bubat - United Arab Emiratos

Motes to the Finanelal Statements (continued)
for the vear ended March 31, 2016
2

Summaury of signilicant acoounting policies (continued)

i Cash anad cash equivalents

For the purposes of the stateront of cash (ows, cash and cosh f:z;ui ratents cm\npri‘:s’: vash in hand,
balances with bank, deposizg with the banks, wilin o maturity date of three months or less from the datg
of deposit and bank overdrall,

) Basie carnings per share
The Conpany reports basic sarning per share v o i‘d’i
per sere notified by the Compandes (sceounting standardy
computed by dividing the net profit for {} vear aitributa
equity shares cutstanding w the end of the year,

with Aceounting Suadurd (45 200 Barning

ule

g5
§i

s 2006, Basic carnings por cquity share s

2 o the squity sharcholders by number of

I
Bl




mugarjuns Confracting Co. (LLCS
frubai - Uniled Arab Emivates

Mates b the Finaneial Siatements {continued}
for the vesr ended March 31, 7016

3 Shave capial

Muarch 31,

2616 23
AED ALL
Authorised, issned and puid up
0 cquity shares of ARD 1,006 cuch In0,000 3000
Ihe derails of the sharcholding as at the balance sheet date are as follows:
Name of Shareholders Nationality Percentave o af shares Ao
Mg, Salma Saced Salem Alkihi LAl 31 153 153,000
B, NOCC Bimived, Todia
{represented by My, Naravanu
Raja Allury e an 44 147 147,000
100 W0 360,500

4 Reserves and surplus
Warch 31,
g ie 2
AELD AETY

iy Profit and loss account - Balance

Balance - beginning ol the vear 57916942
Mot proliv{lossy for the yoar 2,449,197
Trunslor from seeupnlated depreciation (note 14} -

Babamen - end of the yvear 4,366,139

harch 31,
016 BN
AED AL

(i} Statutory reserve

Fatanee - end of the year LAG A LAL000
Total { (= {1} | GLAT6,13Y 8066942

5 Seaff terminal benefits
Karch 31,

MG

AR

Salance - poaiveding of the vear 1,128,641
Proveision made during the yoar P98, 547 188,970
Arnount prid durlag the yvear {7470.0096) (G297
Bodance - vngd of the vesr 354,892 §OUARGSE




Magarjuns Contracting Co, 0000
Dabui - United Arab Emirates

Notes to the Financial Statcmends (continued)
far the year ended Maveh 31, 2016

& Short - term borrowings
{1y Secured Luan

March 31,

016 2315
AED AL
Creerdrall 1,856,687 389,850

The above borcowing Is scoured hy:

- Asstonsent of contract reccivahles (nofe 135,

- Corporate puarantes of the sharceholder - Mes, NCO Limited - fandia
(il Unsecured Loan

March 31,

26 2015

AED ALD
Ualagee - beginning of the vear 43,354 300 43,354 B
Received during the veay 2,729,004 -
Galance - end of the vear 46,084,700 43,354,800

The gbove lnan obteised from 1 sharcholder, M NOC Limiled - dia is mmseeured and withowt any fixed
repayment schedule, 1 earries an interest @8 12 % pa. and the Company has pald an interest of AED

PRL2720P Y 3 2078 } oa the sald lpan which has been recovered frore M NOC Urban Infrastructure
Compuoy Linvted, Dubat - UA T G related partyy {oote $ Gi

M

Total {0y & diyy 7841387 47,244 630

Contract payubles
March 31,
24 201

AED AL
Coatract payables 4,103,049 142,738,183

Rutention pavables 712,186 7272 A4
!l‘Mé% 235 130 L HLaze
& Averded expenses amd other Habilities
flarch 31,

206 e
AED AED

Provision for sub-contractorhive expenses 434,065

Advance Frony customer PRAA2.544

Mobilizaon advinee I8 050,000 : .

Avorued expenses 4,708,788 64T 165
her pavabic T2 A48 P97

51,697,677 B3 NET




Nagarjung Contracting Co, {L.LOCG
Dubai - United Arab Emirates

Notes o the Financial Statements {vontinuad}
far the vear ended March 31, 2016

¢ Related party transsctions

The Company enters infe fransactions with companics and entities that ] within the definigon of & related
party as contained in Accounting Stundards (AS 18). Reluted parties cor nprise compuiies and entities under
COMTHTHIY WIS hm andior commen management and control; their partners and key management personnel,

The Company belioves that the woms of such
have boer obtained from teird partics.

aeticns are not significantty different from those that could

{1y Due from related parties

AL the balance shoet date, due from related partics were as follows:

March 31,

6 1A

AR AL

B, A Mubarakia Contracting Co (LLLC L Dubuar « UALE 16,392,507 23843256
Wra, MOC Urban Infrastrscture Comparry Limited, Dubal « ULAR® 167,271,448 254 B23.07

Ntis, Nagarjuna Construction Company Limited, Musear - Oman 1,048,499 [IREEE S

edfs, WOC International - Kwwalt 479,918 439,335

Siv, NOC International ~ Kingdom of Saudi Avabia (under
Torrmation) 191,324 1124
WAs, MO

Fimited (Branch) - Turkmonistun 3332 3332
ariung Construction Company (Kesva) Limited - Keoya 1,306 1308

Mg, Magerjung Comstruction Cormpany Bilernationsl (1100

Slugeal - Orresn Ao 40,453 33216
330907775 129 411,515

@

inchudes AL 12448372 (P Y 2 AL

ited on the ousanding balances

;mmej 2{i.
{iiy Due to related parties
A€ e balance sheer date, due 1o related parties were as foflows:
Fharek 31,
e A
AFD AFDD
Wk, Nagariung Construction Company Dimited & Partners
P Musoat - Chnan EIERS L ERNREL
a Facilities Manags ices (110, Dubal -
142646 LI55 146
sdrg, MNOC Limited, Hyvderabad - india # 2044 835 1403505
CNOC Infrastructere Holdings Masriius Pre Limied, Port
Lonty - Mauriliug ** 94,341,995 326671
115,898,594 107437444




Magarjurg Contracling Co. (LL.CY

Dubat - United Avab Fmiratey

MNotes (o the Finaneial Statements (eontinued}
for the vear ended March 31, 216

E Helated party transactions feontinued)
{H} Bue to related particos (continued)

U aludes AED 5451272 (P ARD S042.071 beln @ totersst credited oo the unsecured loan & fii}

'.l”z

0 million foan c}bméwai froms o refated party to meet the long tenm working capial

carvies wninterest rate EIBOR plus 400 husis points or 12% por snnum, whichever is
of AED 3013324 {P¥ 5 ALD 3994 287 on rhqﬁ
gald loan to M NCC Infrasteucture Holdings Mauriting Pre Limited, Port Louls - Mauritius {3 related party]
and the same has been recoverad from Mis, NOC
related partyd {note 9 (1

O ineludes ARD
o

reguirernents, The

Higher, pavable n.{amé'{.»:z“!,y, Uhe Company hus p::mfz RIS ENRR

Urban Infrasteucture Company Limited, Dubai -~ UAE (2

&

The naturs o significant reluted party transactions aid the smounts involdved were as fllows:

For the vear ended March 31,

2016 2015
AELY AR
Managerial reruneration 1,357,497
hnterest on loan pald 14157460
Trferest on foan recetved 11415748 11A546.353

Compary providesfreceives funds oo relaled purtios ax und when 1o guired s working capital
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Nagarjuna Coulracting Co. (LLOD
Pashyai - Unitedd Arab Fmivates

Motes to the Finandinl Stotements (continued)
for the vear ended Mareh 31, 26

P Inventorics
March 31,
e 2013
ARD AFED

Materials and consumables 3,659,942 4,875 2672
small tools and lnplements 124,498 156,438

5784, 444 ANE2,000

Lesar Allowance for slow muving inventorics {633,714 (635714
3,148,726 4,346,286

The shove laventaries were Ivin
Entirares,

at the site stores in Jebel Al - Dubal and Selamar - AL Aln, United Acab

12 Contract work-fn-progress
Wlarch 31,
206 20HE
AED AED

Vahiee of work completed ETRETT 854 109 172,485
Less: Progressive billing {147,607 337 (83,14

Contract work-in-progress 23269917 4, a6, 971

13 Condract receivables
March 3,
e
AL

Contract receivables 92,744
Lass: Provision for doubtful debs (HI2.740

20,000

Contracy vecpivables wre assigned agninss oredit facilities Tnote 6 (331
ab  Apeing asslysis
Al the balance sheet date, the azeing of unimpaived contract receivables were as ollows:

Stareh 31,

014 S
AED ALY
Neither past doue nor impsired LU0 18,551,458




Nagariang Contracting Co. (LLL)
Drubiai - Unlled Arab Emirates

Notes o the Flnaneial Statereents {contiaued}
for the vesr ended Mareh 31, 2016

13 Contract recetvables {vontinued)

By Credit risk analysis

Al the balance sheer date; § ocustomers (PUY. 2 customers) constituted 100% (P

oustanding condract receivables,

§4  Eoans and advanecs

{Unseeured and considered good, unless, otherwise stated)

Propatd sxpenses

Guarantes deposit

Addvanves paid tos
Advances paid o suppliers
Advanges paid 1o sub-contruciors
Rerention receivablas

(iher deposits

Crther rovenables

Fews: Provision for doubiful debs

15 Cash and bank balances

Caaly i hand
Bank baliners - aurrent accounds

Hank balarces - short rerm Jeposils

Farch 31,

o1 of the towl]

205

415,000
48,187
08,004

4,191,688

17,984,514
Juz.812
YI5.818

(767,199}

ARD
LE9 N1

1433

G330
04 542
191G, 890
14,579 581
174812

[ RV S

(767,199

2E702,700

A0 082 247

March 31,

LG

AED
55804
437,391

133,824

R

a6z 167




Maparjung Costracting Co, (10O
rubai - United Arab Emirates

Motes to the Finsnclal Stalements {continued)
for the vesr ended Mareh 31, 2016

6 Hovenue
For the vear ended March 31,
TG SaEs
ARTY ALD

Comtracting incoms 47,959,638 TLEI008
Contract work-u-progress 13269917 24 166,021
61,229,553 U3 B56,920

17 {Mber income

For the vear eraled Mareh 31,
i Hils
AED AET

Hire charpes 141,710 .
Lxcess provision written back 327 ONE 346,50
Ierest income 3,608 -

F13.307 346,500

18 Constroction and other expenses
For the vear caded March 31,
6 ROR

AED AED

saterials consumed 6,926,974 4,798 310
Labour charges 4. 920,206 4,113,304
Sub-condract works bills SLE38,033 47,069,914
Deproeciation (note 1) 415,984 426,650
Other contract cuponses 6,953,652 PES37.004

43,760,849 87,947,242

{4 Employees emoluments
For the vear ended Mareh 31,
G 014
AED AED

Sularios and other related henefig 4280919 TOTURAY
slanagerial rerwmneration 13587497 1 R09.gu6

5638416 8,089,835




Sagparjuna Contracting Co. {(L1.C)
Trubal - Uaited Arab Emirates

Mates t6 the Financial Statements {continued}
for the vear ended Murch 31, 116

2 General and sdministrative expenses

for the vear ended Marvch 31,

1016

2013

AED

Rent 176,443
Travelling and convevance 356,817
Advertisement and business promation Z1R.750
Legal, musnicipal and »isa 967077
Insurance 386,743
Peinting and stationery HR,029
Clommuiznicalion 184,316
T.oss on dispesal of fyed wects 162,359
Miscellaneous 104,837

AED
GH1 319
176,790
215,819

1,379,980
$18.861
131,124

248233

24967

1605428

21 Finanee charges

For the vear ended March 31,

016

MR

AKD
3277118

Bank interest and ¢lu

Bank commissions 253,333
Trerest on losn paid 11,415,746

(11,415,746

Interest on lows received

ALl

(1La1e 355y

911,051

TROGLTA

17 Sepment reporting

been carried i the United Arab Ervrates

2% Hasic eurnings/{loss) per share

- the veur wader audil, the Compar

anstruction/project activities, Hence, therg ars o

4 husingss has

For the vear ended Moareh 31,

104G

ABRD S0
st profinloss ) for the vear 449,097 {n378.76063
Murmber of shares 308 ' K
Face value por share 000 b6
Puasie carmings/{ b} por share 3,164




Magarjuma Contracting Co. (L1000
Dubal - United Avab Emirates

Mates to the Finnpcial Statements (continged)
for the vear ended March SL‘ 26

24 Auditors’ remunersiion

For the vear ended Mareh 31,

286 2415
AFRD ARIs
Statustory audit fee 3,204 30,200

Bt
o

Managerial remuneration
Far the year eaded Murch 31,
2406 2015
AR AED
salaries 1,357,497 1R09.906

26 Coulingent labilities

For the vear ended Mareh 3,
216 2015
AED

Terfirmmance gusrsniee 24,049,338
Lathour puarimtse HI5.000

Advance pay

ant puarmdes ERERIUE

Hreepl fue the sbove and other ongoing business oblipations which are under normad course of business
inst which no loss s expecred. there has been no other known contingent Lability or capital comemitment

on Comprny’s account 28 af balanee shest date,

[
]

Comparative amounts

Certain figires for the p

AN e oy

roupedirectassified, wherover neeessary, w coniorm e current
year's presentation. However, such reclassifientions do not have any impact au the previously reported prodic
ar ey,

e financial statements on pages & 1o 21 weee approved by Bowrd of Directors on May 21, 2018 and signed
an i beha

Managing Director






NCC LLC DUBAI
BALANCE SHEET AS AT MARCH 31, 2016

(" in miliion}

NOTE NO AS AT AS AT
’ e MARCH 31,2016 MARCH 31, 2015
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 3 5.41 510
Reserves and Surplus 4 976.24 986.73
981.65 991.83
NON-CURRENT LIABILITIES
Long-Term Borrowings 5 - -
Deferred Tax Liabilities (Net) 6 - -
Other Long Term Liabilities 7 - -
Long-Term Provisions 8 10.55 19.20
10.55 19.20
CURRENT LIABILITIES
Short-Term Borrowings 9 864.86 803.63
Trade Payables 10 2.070.14 2,427.98
Other Current Liabilities 11 3,216.42 2,957.93
Short-Term Provisions 12 - -
6,151.42 6,189.55
TOTAL 7,143.62 7.200.57
ASSETS
NON-CURRENT ASSETS
Fixed Assets i3
Tangible Assets 13(a) 73.14 8§4.23
Intangible Assels 13th) 3.94 3.94
Capital Work in Progress 131d) - -
Non-Current Invesiments 14 - -
Long-Term Loans and Advances 15 - -
Other Non-Current Assets 16 - -
77.08 88.17
CURRENT ASSETS
Inventories 17 431.53 480.08
Trade Receivables 8 0.36 31556
Cash and Bank Balances 19 i2.57 31.68
Short-Term Loans and Advances 20 6,308.96 6,050.14
Other Current Assets 21 313.11 234.95
7,066.54 7 112,41
TOTAL 7,143.62 7,200.57
(0.00} {0.00}




¢ in mitlion)

MARCH 31, 2016 MARCH 31, 2015
Note |
3 SHARE CAPITAL
Subscribed and Paid up :
256,583,810 Equity Shares of =~ 2/~ each fully paid up 5.41 510
TOTAL 541 5.10
Note 2
4 RESERVES AND SURPLUS
Foreign Currency Transalation Reserve
As per last Balance Sheet 221.56 188.26
Add / (Lessy : Effect of foreign exchange variations during 34.60 33.30
the yvear
256.16 221.56
General Reserve
As per last Balance Sheet 2.55 2.45
Add : Transferred from Surplus in Statement of Profit and Loss - -
Add / (Less) : Effect of foreign exchange variations during a.15 0.10
the year
271
Surplus in Statement of Profit and Loss
As per last Balance Sheet 762.62 872.90
add: -2.57
Add : Profit for the year (45.25) - 107.7]
717.37 762.62
Less : Appropriations
Interim Dividend - -
General Reserve - -
Debenture Redemption Reserve - -
Contingency Reserve - -
717.37 762.62
TOTAL 976,24 986.73




¢ in million)

MARCH 31, 2016

MARCH 31, 2615

Note 3
5 NON-CURRENT LIABILITIES
Long - Term Borrowings
Secured Loans
Term Loans :
EFrom Banks - Rupee Loan - (Refer Note (vi))
From Other Parties (Refer Note (vii))

Vehicle Loans- (Refer Note (viii))

TOTAL
Unsecured Loans
Diehentures
9.50% Redeemable, Non-convertible Debeniures

(Refer Note (ix), (x) and (xi))

TOTAL

Note 4

6 Deferved Tax Liabilities (Net) - (Refer Note (i))
TOTAL

Note 5

7 Other Long Term Liabilities
Orthers:

Advances from Customers

TOTAL
Note 6
8 Long Term Provisions
Provision for Emplovee Benefits - (Refer Note (i) & (i)}
Provision for gratuiry
TOTAL
Neote 7
9 CURRENT LIABILITIES
Short - Term Borrowings
Secured Loans
From Banks :
Working Capital Demand Loan - (Refer Note (i)
- Rupee Loan
- Foreign Currency Loan

Cash Credit - (Refer Note (7))

Loans From Others :

Term Loans - (Refer Note (iii})

Vehicle Loans - (Refer Note (ivi)

Unsecured Loans
From Banks
Commercial Paper - (Refer Note (ii))

Less: Unamortized Discount

Loand from Holding Company
TOTAL

o
S|e
oy
oy

Fong
Ly
Ty

33.49

33.49

831.37

19.20

19.20

66.17

864.86

66.17

737.47

803.63




(" in mitlion)

MARCH 31,2016

MARCH 31, 2015

Note 8
18 Trade Payables (Refer Note (i)

Total ouistanding dues of creditors other than

TOTAL
Acceptances
Note 9

Other than Acceprances

11 Other Current Liabilities
Current maturities of Long Term Borrowings
Term Loans :
Interest Accrued but not due on borrowings
Other Pavables
Statutory remitiances
Pavable on purchase of Fixed Assels
Interest on Accrued on Trade Payables
Retention Money Pavable
Mobilisation Advance
Muaterial Advance
Advances from Customers

Other Liabilities

TOTAL
Note 10
12 Short Term Provisions
Provision for Emplovee Benefits - (Refer Note

Provision for Tax - (Refer Note (vii})

TOTAL

)

s
B
N
~3
S
Qo

2,427.98

1,827.51
1,004.70

2,076.14
2,070.14

21641

2,091.16

908.85
3,216.42




(" in mitlion)
* MARCH 31,2016 MARCH 31,2013
Nos. S in omitlion Nos. " in milfion
Note 12
I4 INVESTMENTS
NON-CURRENT INVESTMENTS (At Cost)
IN TRADE INVESTMENTS (Unguoted)
IN SUBSIDIARIES
In Equity Shares of " 10/~ each,, fully paid i,
NCC International Kuwait 7 - g -
TOTAL - T
Note 13 o
15 Long Term Loans and Advances
TOTAL - -
Note 14
16 Other Non - Current Assets
TOTAL - -
Note 16
17 Inventories
Raw Materials 36.27 73.93
Work-in-progress 375.26 406.15
Finished Goods - -
Stores and Spares - -
Loose Tools - -
Property Development Cost - (Refer Note (i) - .
431.53 480.08




(" in mithion)

MARCH 31, 2816

MARCH 31, 2015

Note 17
18 Trade Receivables outstanding for a period exceeding six
months from the date they were due for payment
Unsecured Considered Good
Doubtful

Others, Considered Good
Less : Provision for doubtful debts

Note 18
Other Trade receivables
Unsecured Considered Good

Doubtfid

Less : Provision for doubtful debts

19 Cash and Bunk Balances
Cush and Cash Equivalents
Balances with Banks :
In Current Accounts
With Scheduled Banks - {Refer Note (iij)

In Deposit Accounts (less than 3 months maturity)

Other Bank Balances
fn Deposit Accounts
With Schedvded Banks
Margin Money Depuosits - {Refer Note (iv)
Long Term Deposits with maturity more than 3 months and

Note 19
20 Short Term Loans and Advances
Unsecured considered good
Loans and Advances to Emplovees
Prepaid Expenses
Advances to Suppliers, Sub-contractors and Others
Considered Good

Considered Doubifid
Less » Provision for doubtfid advances

Advances recoverable in cash or in kind or for value to be received

Advance Taxes and Tux Deducted at Source

Note 20
21 Other Current Assets
Retention Monev

[nterest Accrued on Deposits

TOTAL

- 0.00
0.00 0.00
0.00 0.00
0.00 0.00
16.11 330.41
i6.11 330.41
15.74 14.55
0.36 315.56

0.36 315.56
0.10 0.55
7.89 26.86
4.58 4.27

12.57 31.68

12.57 31.68

6.24 11.10

13.44 49.19
6,141.95 5,634.04
6,141.95 5.634.04

6,141.95 5.634.04

147.32 355.81

6,308.95 6,050.14

313.11 234.95

313.11 234.95




